
April 16, 2012

Listing Department
National Stock Exchange oflndia Ltd.
Exchange Plaza, 5th Floor,
Bandra-Kurla Complex,
Bandra (East),
Mumbai - 400051.

Dear Sir,

This is to inform you that the Board of Directors ofCRISIL Limited, at their meeting held today,
inter alia, considered and approved the following:-

I) Un-audited Financial Result of the Company for the quarter ended March 31, 2012.

2) Declaration of First Interim Dividend @ Rs. 3.00 per share having nominal face value of
Re.l/. per share for the year ended December 31, 2012.

3) Declaration of Silver Jubilee One-time Special Dividend @ Rs. 3.00 per share having
nominal face value of Re.l/- per share for the year ended December 31, 2012.

The Press Release for the Un-audited financial result of the Company for the quarter ended
March 31, 2012 and the limited report of S.R. Batliboi & Company, statutory auditors, is
enclosed.

We request you to take the same on record.

Thanking You,

Encl: as above

CRISIL Limited
Registered Office; CRISIL House. Central Avenue. Hiranandalll 6usiness Park.,Powai, Mumbai . 400 076. Phone: +91 (22) 3342 3000 Fax: +91 (22) 3342 3001

Web: W\YW.cr1siLcom



Press Release .•__._"-__-
April 16, 2012

Mumbai

CRISIL Limited: Unaudited Financial Results for the quarter ended March 31, 2012

The Board of Directors of CRISIL Limited. at its meeting today. approved the unauditcd financial
results for thc first quarter endcd March 31. 2012.

CRISIL's consolidated total income for the quarter slOod at Rs. 229.74 crorc. as against RS.178.77
crore in the corrcsponding quarter of the previous year. an increase of 28.5 pcr ccnt. The net profit
aller tax was RS.56.98 crore as against Rs. 45.99 crore in thc corresponding period of the previous
year, an increase of 23.9 per cent. The Board of Directors have dcclared payment of an interim
dividcnd of Rs. 3 per sharc on shares of face valuc of Re. I each. In addition, on the occasion of Silver
Jubilee year. the Board of Directors dcclared a one-time spccial dividend of Rs. 3 per share.

CRISIL Ratings maintained its leading position in the ratings market in India. Revenue growth was
drivcn by a strong growth in Bank Loan Ratings (BLR) and rating of seeuritisation transactions. and
by growth in Small and Mcdium Enterprise (SME) Ratings. The 25.000th SME rating was assigned
during this quarter. CRISIL's Global Anal)tical Centre continued to grow its services to Standard &
Poor's (S&P)

CRISIL's Global Research & Analyties business, consisting of Irevna and Pipal Research. maintained
its leadership despite challenging global conditions, and added severalncw clicnts during the quarter.

CRISIL Research's growth during the quarter was atlected by the slowdown in the economy, and by a
volatile stock market. CRISIL Research launched a revamped and enhanced version of its near-real-
time online industry research website. www.erisilresearch.com.CRISIL Research also launched Fund
Analyser (FA), a tool for financial advisors that has received good feedback from the market.

CRISIL Risk and Infrastructure Solutions Ltd (CRIS). a wholly-owned subsidiary of CRISIL Ltd.
houses CRISIL's infrastructure advisory and risk solutions businesses. During the quarter, the
infrastructure advisory business expandcd its international operations and won mandates in Indonesia
and Ethiopia. CRISIL Risk Solutions (CRS) won key mandatcs from a leading non-banking finance
company, a large Indian public sector refinery company. and a scheduled commercial bank.

As part of its Silver Jubilce. CRISIL launched a national financial awareness initiative called 'Pragati
- Progress through Financial Awareness' during the quarter. Each programme under Pragati will
involve comprehensive training in local languages, covering a wide range of topics such as financial
planning, cash management. and savings. and introducing concepts such as insurance and risk
managcmcnt to people across social and dcmographic catcgories and includes members of sclf:help
groups. students. and small entre reneurs. The first series of these programmes was launchcd in
Assam. CRIJ'/ .0""~/~ -
Roopa Kudva ~B \.
Managing Director & Chicf Exec '" Omcer
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I. The Consolidated accounts include accounts ofCRISl1. Limited and its wholly owned subsidiaries
CRISIL Risk and Infrastructure Solutions Limited •• Pipal Research Analytics and Information
Services India Pvt Ltd. Irevna Limited (UK) and its subsidiary Irevna LLC (US). CRISIL Irevna
Argentina S.A .• CRISIL Irevna Poland Sp.Zo.o .• CRISIL Irevna Information Tcchnology (ilangzhou)
Co. Ltd .. and proportionatc share in income and expenses of joint venture India Index Services &
Products Ltd.

For information, please contact:
Roopa Kudva • Managing Director and Chief Executive Officer
Phone (Direct): +91-22-3342 3062

Mitu Samar
Director, Communications and Brand Management
CRISIL
Phone: (Direct): +91.22.3342 1838
Board: +91-22-3342 3000 Extn: 1838
Mobile: +91-9820061934
Fax: +91-22-3342 3001
Email: msamar@crisil.com

Tanuja Abhinandan
Communications and Brand Management
CRISIL
Phone: (Direct): +91-22-3342 1818
Board: +91-22-3342 3000 Extn: 1818
Mobile: +91-9819248980
Fax: +91-22-3342 3001
Email: tabhinandan@crisil.com

About CRISIL Limited, a Standard & Poors Company (www.crisil.com)
CRISIL is a global analytical company providing ratings, research, and risk and policy advisory services. We are India's
leading ratings agency. We are also the foremost provider of high-end research to the world's largest banks and leading
corporations.

Our majorityshareholderis Standard& Poor's.Standard& Poor's,a part of The McGraw-HiliCompanies(NYSE:MHP),is
the world's foremost provider of credit ratings.

CRISIL PRIVACY NOTICE

CRISll respects your privacy. We use your contad information, such as your name, address, and email id, 10 fulfill your request and selVice your account and
\0 provide you with additional inrormatlOn from CRISIL and other pal1s of The McGraw-Hill Companies, Inc. you may find of interest
For further information, or to let us know your preferences with respect to receiving marketing materials, please visit www.cnsit.comlprivacy. You can view
McGraw-Hilrs Customer Privacy Policy al htlp://'www,mcgr3W-hill.oomlsitetloolsJprivacylprivacy-english.
Last updated. March 31, 2011

DIsclaimer
Thh, PIC'SS Rdca-;.c i~llllllsmi" ••"d to )OU fOI lhl: sole purpose of dis~llI1lJ.ltionthrough your newspap<:11 m~Tjne' lIlZetlC)'. The Pn::is rele;l.-;.c nm)' be used b) you in full OJ;n

p.U1 \o\,ithoul changllll;. Ihe meaning or COntc,1 thereof hUI wilh due credil 10 ('RISll. lIowe\~. CRISIL alOlll: ha~Ihe sole ri,ghl of disuibution of lis Pu;,u Releases for
oonsid"'T".aliun01"othelwise throul;.h an) nll:dia including ••••.CbsifCS. portals etc
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C}USIL l.imitt.d
( F.OIl"iOlldaled ImtnCI<j ~11 l."i 01'" lhe lIuHrter ended on ~larch 31. 201~ (U.s. In Cl'"Ol'"e)

COl'"l'"l-spondin2
3 .\Iunths entled

3 .\lonths ill the pl'"e~'iou'i
cndl'tl 3 \Iollth ••t"lldl'd ~eal'" Yl"UI'".:ntlt'd

l'articul:tl"S 31•.\lal'"-12 3 I-Ot"(. 1I 31.\lal'"-11 31-0t'('-11
l'nllUlliled t 'naudited l'naudilt'tJ Audited

(Rercr-'ote III

Income fl'"omoJlcrnlions

(a) Net sal("s/ incolT1\:from operations 229.23 217.59 17673 806.%

(b) Other Oocraline Income: (Rd~r NOle 5) 0.51 700 l.W 2023
Toialineollle from ollel'"lilions 229.7-1 22.t~9 178.77 827.19
[l.penditul'"c
A, SlatTExocnse 93.34 91.39 7818 351,71
IlEstahlishml,.'1ll E'~n~ 7.09 9.44 7.26 32.76
C. Rt"TltE-xDc:nse 11.98 11.59 10.88 45.3-4
D Travel Ex[)Cn~ 6.18 762 463 2-499
E. Profl"Ssional fl,."Cs 837 766 7-46 3585
F. Profi,.-ssionalF("l,.'S- ,\ssociale Ser\"M;l,.'S 5.9-1- 5.28 4.20 IRAI
G Olhcr EXlX'nse(Rel~r Note 5) 1-4,60 11.66 785 35.40
H. Depreciation I Amonization 7.112 8.26 6,76 2983
Tolld [x cndilul'"e 155,32 1~2.90 127.22 57.t29
Profit fl'"omopenllioll"i befol'"cother in('fIlllt\ inft'n~t 7-1.42 71,69 51,5.~ 252.90
and c\.ccplional ilf'lIl~
Other Income (Refer Note 6) .78 1).06 2.63 22.59
I'rofit bdore illlt'n-si alld execlltional ilf'm'i 79.20 80,75 5.1.18 275.49
Interest . . . .
Pmfil aftel'" interest hut before toxr•.•)lional ilems 79.20 80.7S "'-'8 275..J9
Excc[)uonal Items . . .

-'el I'rofil fl'"omnrdinan aeth-ilies h{"fol'"cta\. 79.20 80_7S 5-t18 275..a9
Tax Expense 22.22 24.94 8.19 69,07
~et Pl'"ofitfol'"thl.' [)l.'riod 56.98 55.RI 45.99 206.42
Paid up Equity Share Capital (Face Value of Rt:'.teach) 7,01 7.01 7.10 7,01
(Refer Note 8)
Rt:'serves (excluding revaluation rt:'senes) . . 406,33
E..1rnine.sPcr Shan~ (EllS) : Rasic 8.13 7.86 6.48 2909
Eamine.s Per Sharc (EPS): DltUtl.'ll 8,08 782 6.47 28.98

Consolidated S~III('UI Itesulh fol'"the nuartel'" tond•.•d 011.\hm:h 3 1.2012 'R'io. In Crol'"l,'\
('ol'"l'"t"\pondin~
3 \Ionlhs ("uded

3 \loI11h"i ill lilt" pl'"c\iIJIIS
tnt!t"tl j \lonlhs l'nded ~eal'" "('al'" [nded

l'articul:11"S 31-'lal'".12 31.l)l'1:-11 31.,\hn.11 31-lk'1:.11
l TllHlIdill'tJ Lmludited 1'nlludill'd ..\udill'tJ

(Itefer ;\ole 11)

Se2111entRe\cuue
A. Rating.<;Serviccs(Refcr NOle 7) 101.22 85.09 72.25 32600
B. Ad••-isorv Services 12.71 16.2-4 10_69 57.31
C. Research St:'rvices 115.30 11626 9379 42365

rotal Rc\enue 229.23 217.59 176.73 806.96
Ll,.'Ss:Intt"rSe 'menl Re\'l.~nuc . . .

~f'IIIlCOllle from Of)("I"'AliOllS 229.23 217.59 176.73 806.96
SC2,lI1elltProfih

1\ Ratin2s SCn.'ICl,.'S(Rcter Note 7) .702 33.03 27.91 129.22
R Advisol"\' Services I 25 4,80 0.38 12.77
C. Research Services 35.02 42.26 29.61 13887

Operntim! Profit 83.29 80_09 57,9f1 280.86
Add/(Less)
I. Oth("r unallocable income nt.1ofunalklCablc 3.73 8.92 3,04 2446

exnc=nditure lRefer Note 6)
2. Dcprecialioll J Amortisation (7.82) (8.16) (6.76) (29.83)
:\-",1l'l'"ofit frolll ol'"dilllU) aclh,itit. •••bcfo("(' tn 79.20 80,75 5.1.18 275,-4"
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Hie:\I h31 "012d dI ~
CHISI L Limiled

f- i IISiandalone mane a {('So b 01'" lin- omu1er en , on. arc .- , ~n rore)
('orr('Spondin~
3 .\Ionlhs ended

3 .\Ionths 3.\lonths in the prc\ious
t'ndt'd t'uded )e'.lr "("}II'".:nded

ParlieulaT'S 3 1.~lar-12 31.()e('-11 31-.\lar-1I 31.1>t'C.1l
['naudited ,\udilt.'d 11naudilcd Auditcd

O{der :'\ole
III

Income- fnllll OfH.'ntlions

(a) N~t sales I income from op:r.Hions 18685 169.59 1-11.60 639.16
(b) Oth~r Oncrntine: Income (Reier Note 5) U.5U 829 2.79 20.26
Tolallncomc from oo("ralion •• IR735 177.88 14.U9 659.42
['Ik'ndilurt.'
A StallExocnsc 6224 59)7 55.42 2-1-500
B Es!ablishmC'nt Exncnsc- 5.7-1- 7,90 622 27.21
C. Rc-ntExpense 9.98 9.77 924 )8.50
o Travel Ex~nse 39-1 4.79 286 16,06
E. IlrolCssional Fees 13.93 1425 8.05 -1-7.38
F. t'rof~ssiollill FC'c-s- Associme Sen,"u;I,.'S 5,75 5.26 -119 18,36
G. Other Expense (Refer NOle 5) 10.62 605 4.75 20A2
II. Deoreciatlon I Amom7.allon 574 5.93 5.01 21 (,8
Tolal ['Ik'nditure 117.9" 113.32 95.7" 434.61
I'rofit from oJK'ration ••btfort' olhel'" income, inlt'rt'sl 69.-11 6.L1\6 -1H.65 22".81
Hnd euenlional itt'ms
Other Income (Refer Note 6) -1.50 8.02 259 2275
Profit htfore inlert'Sl and euentiona! items 73.91 7258 !'1.2-1- 247.5(,
Interesl
Profil arler inlertost bul before e\ct'plional ilems 73.91 72.58 ~I.24 2"756
Exceolionalltems - - -
:'\el ('rofil frolll ordinan aeth-itit."Sbefort" tal 73,91 72-'\8 51.2" 247.56
Tax Expense 20,06 22.02 6.-19 61.05
,,"('I orofit fol'"the nenod 53.85 SO.56 4".7!' 186,51
Paid up Equil) Sh;lre Capital (Face Value ofRe I ea,h) 7.01 7.01 7.10 7.01
IRefer Note 8)
RC's~r\les(cxc1udin~ revaluation rCSCf'iC's) - - - 353.6-1
Earnings Per Share (EllS): Basic 7.69 7.12 6.31 2628
Eamino~ Per Share ([1'5)' Uiluled 76-1 7,08 630 26.19
,\l!I!I'"C'!!atcof Puhlic shareholdin I

(AINumbcr of shares 32.848.960 32.8-1-8.960 33.758.960 32.8-1-8.960
(B)Perccntage ofholdin£ (10total shareholdmgl -1-6.89% -16.89% -17.57% 46,89%
I'romotcrs and nromoter ~roun
al t'lcd.gedl[IKumbC'red
- Numhcr ofsharC'S NIl. NIL NIl. NIl.

- Percentage of shares (ae; a % of the tOlal
NIL ~IL NIl. NILshareholdinl? of nmmoter and nmmoter erouo)

• Percentage ufsharl'S (a.c;a % ofth" total shan;: capilal NIL NIL ~IL NIl.
of the comoonv)
bl Non- encumbcrl,.'d
- Number ofSharl'1i 37,209"'80 37.209 ..•80 37.209A80 37.209,480

- Pereenlage ofshares(as a % of the IOtal 100% 100% 100% IO()%
shareholding ofpromoler and nromoler grouo)

- Percentage of shares (as a % oflhe total share 5311% 53.11% 52,43% 53.11%
capital of the comoonv
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CRISIL Ulllilell
Sllllldalonl' SeI!IUl'1I1Rl~ulls (01" the aaartel" enlled on .\Iarch 31. 2012 (Ito;. In Crore')

Corf"l"'iponlling
3 'lollth~ elltlrtf

J .\Ionths 3 Months ill the Jue\ iou••
ended ('ntll'd )t'1lr YClir [flded

Particulars JI-.\IHr-12 JI.I>ec-lI 31-\l;lr-11 31-Ot'C-1I
[!lllluditl'll ..\allilt'd [!nlladitl'd .\adited

(Rder :\ote
II)

St'''menl Re\('lIut'
A Ralin2S S~r"ices (Reier Note 7) 10122 8509 72.25 32600
B. Rl.~arch Services 85.63 S.UO 69.35 313,16

Totlll Ren-nue 18(,.85 169.59 1"1.60 639.16
Less: Inter See.Olcnl Rt'\'t'nuc . - . .
:\et Income from ()[l('ralion.~ 186.85 169.59 IJI.6U 639.16
St'7!,n1eulProfits
A. Ratings Sl:f"\'ic(.'S(Reier Note 7) "7.02 33.03 27.91 12922
B Research &,..•.iccs 2991 J673 2".K4 11562
o ernlin<J I"rofit 76.9J 69.76 52.7$ 2'&".8-1
Add/(Lcssl
1. Other unallocabll: income net ofunallocablc 2.72 8.75 350 24 .•10

exncndl!urc (Refer Note 6)
2. Depreciation I Amortisation (5.N) (5.93) (501) (21.68)
:\e( I"rufit from ordinary lIeli\ities before la\ 73.91 7258 51.2..1 2"7.~

i\otes:

I. The above results were revie\H:d by the Audit Comminee and approved by the Board of Din:ctors of the Company at
its meeting held on April 16.2012.

2. The Board of Din.:ctors have declared payment oran interim dividend of Rs. 3 per share on shares of fact: value of Re.
each. On the occasion of Silver Juhilee year, (he Board of Directors declared a special dividend of Rs. 3 per share.

3. The Company's operations predominantly rclate to providing rating. advisory and research services. Accordingly.
rt:\'ellues earned through rendering of these services repn:sent the primary basis of segment information set out above.

4. The liwd a"se(s used in the Comp<lIlY's business and liabilities contracted have not been identified to any of the
rcportahle segments as the lhed assets and services are used interchangeably between segments. The Company hclieves
thaI it is currently not pmcticable to provide segment disclosure relating to total assets ;;Indliabilities since a meaningful
~gregation or available data is not feasihle.

5. Consolidated other expenses for the quartr.:r year ended March 31. lOll includes foreign exchange loss of lb. 2.X7
Crore a". against a gain of Rs. 7.13 Crorc in the quarter ended December 31. 2011 (lnd gain of Rs. 1.54 Crnre in Ihe
corresponding pn:vious period considen:d umkr operating income.

6. Other income for quarter ended ~'Iarch 31. 2012 includes one-time gain of Rs 0.09 Crore on account of sale of assets a••
against a gain of Rs. 1.57 Crore in the quarter ended Decemher 31. 20 II.

7. In the Cllrrent quarter. therc was a OIlClime impacl of Rs. 7.30 crore in raling revenue pertaining to previous year on
account of certain price renegotiations with rctrospective effect.

x. The Company had sub~dividcd the nominal face valUe of equity shares from Rs.JOl. per share to Re. 1/- per share and
record date fi'\ed for the said sub-division was September 30.2011. Consequently the earning per share (EPS) has been
calculatcd based on the revised number of equity shares. EPS for the previous quarter and previous year has been
restated accordingl)'

9. The promoters have not pledged any shares owned by them.

10. The status of investor complaints/queries pursuant to clause 4 I of the listing agn.:ement for the quarter ended fl.-larch31.
2011 is as foIlo\\s.

April 16.2012

o c-nin Balance
Nil

Addition
40

Dis osals
40

5

Closin Balance
Nil



II. The figures of quaners ended December 31. 20 II are the balancing figures octween audited figures of the full year
ended Dc:cember 3 J. 2011 and the unaudited punlished year to date ligures up to the third quaner of the respective
years.

12. rhe standalone unaudited linancial results of the Company for the quartcr ended March 31. 2012 havc occn su~icctcd to
limited review by' the auditors.

13. Consolidated Pwlit and Loss Account includes accounts ofCRISIL Limited and its \\holl)' 0\\ ned subsidiaries CRISIL
Risk and Infrastructurc Solutions Limited. Pipal Research Analytics and Information Services India Private Limiled.
Irevna Limited (UK) and its subsidiary Ircvna LLC (US). CRISIL Ircvna Argentina S.I\.. CRISIL Irevna Poland
Sp.zo.o .. CRISIL Irevna Information Technology (Hangzhou) Co. Ltd. and proportionate share in incomc and cxpenscs
of joint-venture India Index Services and Products Limited.

) -t, Previous year I quarter ligures have been regrouped \\ here nc:cessary to cunform to current year I quarter da..<:;silication.

4/~
Roopa Kudva
Managing Dircctor & ChiefExccutivc 0

t\'lurnbai. April 16. 2012

April16 2012 6 www.crisil.com

http://www.crisil.com

	00000001
	00000002
	00000003
	00000004
	00000005
	00000006
	00000007

